
Mr. and Mrs. Andres Roomet
Ms. Jeannine C. Ross
Mr. and Mrs. Peter S. Rudolph
S. R. Tracy, Inc.
Santa Maria Foundation
Mr. and Mrs. Richard M. Savage II
Mr. Henry Schmelzer and
   Ms. Cynthia Livingston
Mr. and Mrs. David W. Schoeder
Mr. and Mrs. Charles Schutt
Mr.* and Mrs. Sidney Scott, Jr.
Mr. and Mrs. Harry Seherr-Thoss
Mr. Gordon H. Shaw
Dr. and Mrs. Dennis L. Shubert
Mr. and Mrs. Michael Siklosi
Ms. Anne W. Smallidge
Dr. Kaighn and Rev. Ann Smith
Ms. Diana Davis Spencer
Mrs. June B. Spencer
Mr. Christopher Spruce and Ms. Lorna White
Stewart Brecher Architects
Ms. Nancy Stewart
Mrs. Elizabeth Straus
Margaret Dorrance Strawbridge Foundation
   of Pennsylvania II
Ms. Caren Sturges
The Eacho Family Foundation
The Somesville Carriage House
Mr. Charles and Mrs. Lisa Stewart Target
Mr. and Mrs. Granville N. Toogood
Mr. and Mrs. Christiaan Van Heerden
Mr. and Mrs. Samuel Vaughan
Mrs. E. Sohier Welch
Mr. and Mrs. Alexander B. Wheeler
Mr. and Mrs. Harold R. Wheeler
Mr. John Wilmerding
Mr. and Mrs. William Wister, Jr.
Ms. Anna S. F. Wood
Mr. and Ms. David B. Woodside
Mr. Ben C. Worcester III
Z Studio
Mrs. Cornelia Zinsser
Mrs. Jane S. Zirnkilton
* deceased

ISLAND HOUSING 
TRUST
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WE’RE ALL ABOUT COMMUNITY.
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2008 DONORS (CONTINUED)
Ms. Joan W. Mackie
Mr. Crawford C. Madeira, Jr.*
Mrs. Constance B. Madeira
Maine Association of Realtors Foundation
Maine Community Foundation
Mr. and Mrs. John March
Ms. Marilyn M. Mays
Mr. and Mrs. Clement McGillicuddy
Mr. and Mrs. Alan McIhenny 
MDI Tomorrow
Mrs. Adele O. Miller
Mr. and Mrs. Gerrish Milliken
The Gerrish Milliken Foundation
Mr. Roger Milliken
Senator and Mrs. George J. Mitchell
Ms. Mary R. Morgan
Mrs. Victoria Murphy
Mr. and Mrs. David Nalle
Mr. and Mrs. Benjamin R. Neilson
Ms. Janneke S. Neilson
New York Community Trust
Mr. and Mrs. William V. P. Newlin
Mrs. Anne C. Nimick
Ms. Joelle D. Nolan
Ms. Marla Stellpflug O’Byrne
Drs. Kenneth and Beverly Paigen
Mr. and Mrs. Arthur C. Paine
Mr. Robert W. Patterson, Jr. 
Mr. and Mrs. Malcolm E. Peabody
Mrs. Margaret N. Pearson
Mr. and Mrs. Daniel Pierce
Ms. Penelope G. Place
Ms. Carole Plenty
Ms. Sheila S. Pulling
Mrs. Nancy Gray Pyne
Mr. and Mrs. Matthew Raimondi
Ms. Meredith Randolph
Mr. and Mrs. Leonard Randolph
Mrs. Henry T. Reath
Mr. and Mrs. Brian Reilly
Dr. and Mrs. Andrew B. Roberts
Mr. and Mrs. Jared I. Roberts
Mr. and Mrs. John R. Robinson
Ms. Sydney Roberts Rockefeller
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Tour of a Ripples Hill home during an Island Housing Trust Open House.
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THANK YOU TO OUR 
2008 DONORS

FINANCIAL STATEMENTS FOR 
YEARS ENDED 2007 AND 2008

STATEMENTS OF ACTIVITIES
   CHANGES IN UNRESTRICTED NET ASSETS       2008                    2007 

   Revenues and Other Support
 Contributions            $       179,346 $         93,693
 Interest income                         9,433              6,407
 Program revenue          33,456      -
 Net assets restricted                 537,347            75,629
  Total revenues and other support                  759,582          175,729 

   Expenses 
 Projects --Ripples Hill                       $       672,913 $       109,233
 Management and General           39,996                    35,530
 Fundraising                        30,323            12,664
  Total expenses                                 743,232          157,427
      
   Increase (decrease) in unrestricted net assets         $         16,350         $         18,302       
 
   CHANGES IN TEMPORARILY RESTRICTED NET ASSETS   2008                2007 

 Contributions            $       130,600 $       482,376
 Contributed land held for projects        63,300          200,000
 Net assets released from restriction    (537,347)                  (75,629)

  Increase (decrease) in temporarily
                          restricted net assets      (343,447)          606,747

  Increase (decrease) in net assets         $    (327,097)       $        625,049
 
  Net assets at beginning of year                    855,902          230,853

  Net assets at end of year                      $       528,805          855,902 

MESSAGE FROM THE 
PRESIDENT 

 In 2008, Island Housing Trust (IHT) achieved 
 significant gains for our Mount Desert Island 
 communities. Last year we:

    Ripples Hill workforce housing development in
    Somesville.
 

    Phase 1 at Ripples Hill, and recruited and 
    qualified additional homeowners.

           ongoing IHT oversight of the permanent 
    affordability covenants that keep the Ripples Hill properties affordable to 
    current and future owners.

    round property near King’s Creek in Bar Harbor. Buyers of the six-room 
    house are a firefighter/paramedic and a nurse, and parents of two young 
    children. They purchased the house below market rate with affordability 
    covenants held by IHT that ensure the property remains permanently  
    affordable to working individuals and families in the same income group.

    selling houses in her subdivision at deeply discounted prices to make them 
    affordable to the Island’s workforce. In addition to providing 
    technical assistance to the developer, IHT will hold the affordability 
    covenants on those properties.

ress toward the redevelopment of a donated, 
    2.4-acre Somesville property into a year-round residence for a qualified 
    working individual or family on MDI.

    educate potential homebuyers about deed restrictions, covenants and other
    instruments that preserve long-term affordability of workforce housing.

We extend our sincerest thanks to each and every year-round, seasonal and 
business supporter. It’s people like you who make possible our work to preserve 
year-round community. Our ambitious agenda to build and expand upon all of 
these accomplishments continues in 2009, thanks to all of you.   
 
 

Board President Ted Koffman

Acadia Corporation
Acadia Council of Realtors
Mr. and Mrs. John F. Adams
Mr. and Mrs. William Ahern
Mr. and Mrs. Schofield Andrews, III
Mr. and Mrs. Stockton Andrews
Mr. and Mrs. William Apthorp
Atwater Kent Foundation, Inc.
Mr. and Mrs. William J. Baker
Mrs. Patricia G. Barton
Mr. and Mrs. Robert Bass
Ms. Mary Lee S. Bayne
Mr. Todd Beckerman and Ms. JoAnne Ivory
Ms. Katherine M. Bell
Mr. and Mrs. Fred E. Benson
Mr. William Bigelow
Mr. Edward McCormick Blair
Mr. and Mrs. Curtis Blake
Hon. and Mrs. Robert Blake
Mr. and Mrs. Peter P. Blanchard
Mrs. Florence H. Borda
Mr. and Mrs. John W. Boynton
Mr. and Mrs. Harry Brawley
Mr. and Mrs. C. H. Breedlove
Mr. and Mrs. W. Henley Brokaw
Mr. and Mrs. Edward Bromage
Mr. and Mrs. Edwin F. Butler, Jr.
Mr. Charles C. Butt
C. E. Bucklin & Sons, Inc.
Mr. and Mrs. Louis W. Cabot
Mr. and Mrs. Mark Campbell
Mr. and Mrs. Robert W. Cawley
Ms. Constance M. Clark
Mr. and Mrs. James L. Clunan
Mr. and Mrs. John Cocks
Mr. and Mrs. Elliot Cohen
Mr. Francis G. Coleman
Mr. and Mrs. James R. Colquhoun 
Mr. and Mrs. Donald H. Cousins
T. A. Cox
Mr. and Mrs. Richard B. Crawford
Mr. Jock Crothers and Ms. Lisa Heyward
Mrs. Patricia S. Curtis
Mr. and Mrs. Stefan Cushman 
Mr. and Mrs. David Damrosch
Ms. Barbara Danielson
Kathryn W. Davis Foundation
Mr. and Mrs. David C. Dean
Mr. and Mrs. Charles D. Dickey, Jr.
Mr. and Mrs. S. Whitney Dickey
Mr. and Mrs. Geoffrey W. Disston
Mr. and Mrs. William F. Dohmen
Mr. and Mrs. Ford B. Draper, Jr.
Mr. and Mrs. Wolcott B. Dunham, Jr.
Mr. and Mrs. James Dunleavy
Mr. and Mrs. Frederick Dupree
Mr. James T. Dyke and Ms. Helen Porter
E. Newbold and Margaret DuPont Smith 
   Foundation
Mr. Benjamin and Dr. Dianna Emory
Mr. and Mrs. Charles Erhart
Mr. Richard Estes
Mr. and Mrs. Nathaniel R. Fenton
Mrs. E. Pat Foster

Mr. and Mrs. Walter Foulke
Ms. Mary Anna Fox
Dr. and Mrs. Samuel M. Fox
Mrs. Ruth Fraley
Mr. and Mrs. William P. Frankenhoff
Mrs. Heather T. Frazer
Mr. and Mrs. W. West Frazier IV
Mr. and Mrs. Paul Fremont-Smith
Mr. and Mrs. James Fuchs
Mr. and Mrs. Lance H. Funderburk
Ms. Donna Gann
G.E. Foundation
Mr. and Mrs. Philip O. Geier
Ms. Sherry Parker Geyelin* 
Mr. John F. Gibbons, Jr.
Mr. and Mrs. Robert L. Gilflillan
Ms. Lydia B. Goetze
Mr. and Mrs. Charles Gogolak
Dr. Neva Goodwin
Gordon/Stanley Architecture
Mr. Alexander Y. Goriansky
Mr. and Mrs. Robert M. Gossart
Mrs. J. Peter Grace
Mr. and Mrs. Temple Grassi 
Mr. and Mrs. Sidney Graves
Mr. and Mrs. Francis Greene
Growald Community Fund
Mr. and Mrs. John Guth
Ms. Mary Ann Habib
Mr. Jeb Hallett
Mr. Samuel Hamill, Jr.
Mr. and Mrs. John Harris
Mrs. Nancy G. Harris
Hedefine Engineering & Design Inc.
Dr. and Mrs. Charles E. Hendricks
Mr. and Mrs. Eric W. Henry
Mr. and Mrs. John C. Henry
Mr. and Mrs. David M. Hollenbeck
Ms. Betsey Holtzmann
Mr. and Mrs. Stephen B. Homer
Dr. and Mrs. William Horner
Mr. and Mrs. Orton P. Jackson, Jr.
Mr. and Mrs. Hugh McB. Johnston III
Jordan-Fernald Funeral Home
Mr. and Mrs. Hellmut J. Juretschke
Ms. Ellen Kappes
Dr. Steven Katona and Ms. Susan L. Lerner
Mr. Conor and Dr. Elisabeth Kehoe
Mr. and Mrs. Gilbert Kinney
Mr. and Mrs. David Kirkland
Mr. and Mrs. Ted Koffman
Mr. and Mrs. Robert P. Kogod
Mr. and Mrs. Julius R. Krevans
Mrs. Burks B. Lapham
Mrs. Emily Leeser
Ms. Rosalind W. Lewis 
Mr. and Mrs. J. Alden Lincoln
Mr. Walter Lippincott
Mr. Carl Little
Mr. and Mrs. Jeffrey Longcope
Mr. David MacDonald and  
   Ms. Caroline Pryor
Mr. and Mrs. H. Stanley MacDonald
Mr. and Mrs. Ward Mackenzie

President, Ted Koffman

Vice President, Dr. Michael Siklosi

Treasurer, Carole Plenty

Secretary, Sydney Roberts Rockefeller

Nathaniel Fenton, Esq.

Ellen Kappes 

Terrance Kelley

H. Stanley MacDonald

Grant G. McCullaugh

Art Paine

Malcolm Peabody

Meredith Randolph-Foster

Brian Reilly

Jeannine Ross

Hook Wheeler

David Woodside

Ben C. Worcester III

Joseph Wright

Staff:
Executive Director, Christopher Spruce

Program Associate, Alyson Mayo
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Ted Koffman, President (2008)
IHT Board of Directors

Cover photo courtesy of Sydney Roberts


